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B Khalil Al-Haj Tawfiq was Appointed to the Jordanian Senate by Royal Decree

Jordan's King Abdullah II issued two decrees dissolving and
restructuring the Senate, headed by Faisal al-Fayez.

The formation witnessed the entry of representatives of trade
through the appointment of the President of the Jordan Chamber
of Commerce, Khalil Al-Haj Tawfiq, as members of the new
Senate. The female element was present through the presence
of ten women.

Khalil Al-Haj Tawfiq holds many positions and positions,
having been chosen as Chairman of the Board of Directors of
the Jordan Chamber of Commerce since December 2022, in the
Hashemite Kingdom of Jordan. He is the Chairman of the Board
of Directors of the Amman Chamber of Commerce, a member of
the Board of Trustees of the Jerusalem Empowerment Fund, the
head of the Syndicate of Food Traders since August 2021, the
Chairman of the National Association for Economic Activities,

and a member of the Board of Directors of the Higher Council
for Science and Technology.

The Senate is the second chamber of the National Assembly,
which also includes the House of Representatives, forming
together the legislative branch. The Jordanian Senate consists
of a number not exceeding half the number of the House of
Representatives (the first chamber of parliament and the number
of seats is 138), including the speaker of the Senate, and the
members and the president are appointed directly by the king,
and the term of the presidency of the Senate is two years, and
may be extended for a second term. The membership of the
Council is for a period of four years, and the King may reappoint
those whose term of office has expired in the new Council.
Source (Union of Arab Chambers)



M Saudi Arabia's Non-Oil Exports Increased by 7.5 Percent

Data from the General Authority for Statistics
in Saudi Arabia showed that non-petroleum ==
exports, which include re-exports, increased
by 7.5% in August to about 27.5 billion
riyals, compared to about 25.6 billion riyals :
in August 2023.

Saudi non-petroleum exports (excluding re-
exports) increased by 3%, while the value of
re-exported goods increased to 18.9% in the
same period. Merchandise exports in August 2024 decreased by
9.8% to 92.8 billion riyals, compared to about 102.9 billion riyals
from August 2023, as a result of the decrease in petroleum exports
by 15.5% to about 65.25 billion riyals.

The percentage of petroleum exports in total exports decreased
from 75.1% in August 2023 to 70.3% in August 2024. As for
imports, they decreased in August 2024 by 3.9%.

Source (Al-Arabiya Net Website, Edited)
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IMF: China Risks Growth Well Below 4% If It Does not 13 4% (g i Jsi ggi Juawiis phlai gunll :adill Ggain

implement Reforms
International Monetary Fund Managing
Director Kritsalina Georgieva has warned
that China's annual economic growth could
fall to "well below" 4 percent if Beijing does
not implement reforms to boost domestic
consumption.
Georgieva told the IMF's annual meetings
in Washington that the biggest obstacle to
improving consumer confidence in China is
the struggling real estate sector, and that steps
must be taken to address it.
Chinese authorities are counting on growth of "around 5 percent”
this year, but analysts say that target appears very optimistic
because of the many obstacles faced by the world's second-largest
economy.

Source (Al-Arabiya Net Website, Edited)

Bl $ 100 Billion Direct Investment in Iraq in Two Years

Iraq has attracted billions of dollars in foreign |
direct investment over the past two years, in
the context of the government's strenuous
attempts to stimulate the economy to serve the
path of reconstruction and development in a
country that is still struggling to emerge from
the cycle of crises.

Advisor to the Prime Minister for Investment
Mohammed Al-Najjar confirmed that the .
government has succeeded in attracting investments worth up to
$ 100 billion.

Al-Najjar, who is the director of the Iraq Fund, said: "We are at the
beginning of the road and there are other projects with large sums
and in various sectors."

In the latest move, the fund announced the signing of a
memorandum of understanding with the Egyptian international
company Elsewedy Electric, which includes investments worth $5
billion and the establishment of 3 industrial cities.

The agreement also aims to establish an Iraqi investment fund under
the name of "Tawteen Fund" to attract investments domestically &
internationally.

Source (Al-Arab Newspaper of London, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/10/24/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D8%AA%D8%AE%D8%A7%D8%B7%D8%B1-%D8%A8%D8%AA%D8%B3%D8%AC%D9%8A%D9%84-%D9%86%D9%85%D9%88-%D8%A3%D9%82%D9%84-%D9%83%D8%AB%D9%8A%D8%B1%D8%A7%D9%8B-%D9%85%D9%86-4-%D8%A7%D8%B0%D8%A7-%D9%84%D9%85-%D8%AA%D9%86%D9%81%D8%B0-%D8%A7%D8%B5%D9%84%D8%A7%D8%AD%D8%A7%D8%AA
https://www.alarabiya.net/aswaq/economy/2024/10/24/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D8%AA%D8%AE%D8%A7%D8%B7%D8%B1-%D8%A8%D8%AA%D8%B3%D8%AC%D9%8A%D9%84-%D9%86%D9%85%D9%88-%D8%A3%D9%82%D9%84-%D9%83%D8%AB%D9%8A%D8%B1%D8%A7%D9%8B-%D9%85%D9%86-4-%D8%A7%D8%B0%D8%A7-%D9%84%D9%85-%D8%AA%D9%86%D9%81%D8%B0-%D8%A7%D8%B5%D9%84%D8%A7%D8%AD%D8%A7%D8%AA
https://www.alarab.co.uk/100-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AD%D8%AC%D9%85-%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1-%D8%A7%D9%84%D9%85%D8%A8%D8%A7%D8%B4%D8%B1-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%B1%D8%A7%D9%82-%D8%AE%D9%84%D8%A7%D9%84-%D8%B9%D8%A7%D9%85%D9%8A%D9%86%23:~:text%3D%D9%88%D8%A3%D9%83%D8%AF%2520%D9%85%D8%B3%D8%AA%D8%B4%D8%A7%D8%B1%2520%D8%B1%D8%A6%D9%8A%D8%B3%2520%D8%A7%D9%84%D9%88%D8%B2%D8%B1%D8%A7%D8%A1%2520%D9%84%D8%B4%D8%A4%D9%88%D9%86%2C%D9%88%D8%A8%D9%85%D8%A8%D8%A7%D9%84%D8%BA%2520%D9%83%D8%A8%D9%8A%D8%B1%D8%A9%2520%D9%88%D9%81%D9%8A%2520%D9%85%D8%AE%D8%AA%D9%84%D9%81%2520%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9%D8%A7%D8%AA%E2%80%9D.
https://www.alarab.co.uk/100-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AD%D8%AC%D9%85-%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1-%D8%A7%D9%84%D9%85%D8%A8%D8%A7%D8%B4%D8%B1-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%B1%D8%A7%D9%82-%D8%AE%D9%84%D8%A7%D9%84-%D8%B9%D8%A7%D9%85%D9%8A%D9%86%23:~:text%3D%D9%88%D8%A3%D9%83%D8%AF%2520%D9%85%D8%B3%D8%AA%D8%B4%D8%A7%D8%B1%2520%D8%B1%D8%A6%D9%8A%D8%B3%2520%D8%A7%D9%84%D9%88%D8%B2%D8%B1%D8%A7%D8%A1%2520%D9%84%D8%B4%D8%A4%D9%88%D9%86%2C%D9%88%D8%A8%D9%85%D8%A8%D8%A7%D9%84%D8%BA%2520%D9%83%D8%A8%D9%8A%D8%B1%D8%A9%2520%D9%88%D9%81%D9%8A%2520%D9%85%D8%AE%D8%AA%D9%84%D9%81%2520%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9%D8%A7%D8%AA%E2%80%9D.
https://www.alarabiya.net/aswaq/economy/2024/10/24/%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A%D8%A9-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-7-5-%D9%81%D9%8A-%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3-2024-%D8%B9%D9%84%D9%89-%D8%A3%D8%B3%D8%A7%D8%B3-%D8%B3%D9%86%D9%88%D9%8A
https://www.alarabiya.net/aswaq/economy/2024/10/24/%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A%D8%A9-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-7-5-%D9%81%D9%8A-%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3-2024-%D8%B9%D9%84%D9%89-%D8%A3%D8%B3%D8%A7%D8%B3-%D8%B3%D9%86%D9%88%D9%8A

Prices Are Likely to Increase Globally Due to Weak
Maritime Supply Chains
The United Nations Conference on Trade and Development
(UNCTAD) has given pessimistic signals that prices in global
markets could rise again due to weak shipping supply chains.
The UNCTAD report warned in a recent report that the global
economy is at increased risk due to vulnerabilities in major sea
routes, and warned that if the crisis in the Red Sea and the Panama
Canal continues, global consumer prices could rise by 0.6 percent
by 2025.
The impact for small island developing states will be more severe,
with prices up 0.9 percent and processed food prices up 1.3 percent.
In the midst of a global battle over inflation, geopolitical tensions
in the Middle East, the war between Russia and Ukraine, as well
as global warming, are clearly complicating shipping activity,
affecting markets and consumers alike.

Source (Al-Arab Newspaper of London, Edited)
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